
Accounting Cycle Problems  

 

 

 



 

 



 

 

 

 



 

 

Instructions: 

a. Prepare an income statement and a statement of owner’s equity for the year ended December 31, 2001.  

 

 

 

 

 

 



 

 

 

 

 

 

 

 

 

 

 

 

 

 


